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 Price % 1 D 
EUR/$ 1.1730 0.16% 
GBP/$ 1.3257 0.17% 
AUD /$ 0.7422 0.04% 
NZD/$ 0.6832 0.81% 
$/JPY 112.38 -0.08% 
$/CHF 0.9950 0.18% 
$/CAD 1.3125 0.08% 

EUR/GBP 0.8850 0.00% 
EUR/JPY 131.83 -0.24% 
EUR/CHF 1.1672 0.03% 
GOLD $ 1244.02 0.25% 

SILVER $ 15.84 0.33% 
PLATINUM $ 827.40 0.43% 

WTI $ 68.11 0.07% 
BRENT $ 72.06 0.31% 

more data in PAGE 2 

 U.K.'s May in Brexit turmoil as her majority is cut to three 

 IMF warning of growing damage from trade fight, says US vulnerable 

 Strong U.S. retail sales lifting second-quarter GDP estimates 

 Amazon’s Prime Day sales soaring despite widespread glitches 

 Netflix’s slowdown sparking fresh fears of video-streaming bubble 

 Tesla shares fall after CEO Musk abuses British caver 

 Didi to spin off car services unit in up to $1.5 billion deal: sources 

 Ford agreeing to $299.1 million U.S. Takata air bag settlement 

TOP NEWS 

 Price % 1 D 
AMERICAS   

US DJIA 25064.36 0.18% 
US S&P 500 2798.43 -0.10% 
US Nasdaq 7805.72 -0.26% 

EUROPE     
UK FTSE 100 7600.45 -0.80% 
FR CAC 40 5409.43 -0.36% 

GE DAX 12561.02 0.16% 
ASIA/PACIFIC     

AU ASX200 6203.64 -0.61% 

JN Nikkei 22697.36 0.44% 
CH CSI 300 3449.38 -0.65% 

MENA     
KSA 8490.75 1.02% 

Dubai 2919.46 0.67% 
Qatar 9439.97 1.06% 

8.00 BEIRUT S.E.  Price* % 1 D 
SOLIDERE A 7.23 0.13% 
SOLIDERE B 7.19 0.98% 

BANK OF BEIRUT 18.80 - 
BANK AUDI 5.07 1.19% 
BLOM BANK 10.23 0.29% 

BYBLOS BANK 1.40 -2.77% 

BLC BANK 0.93 - 

BEMO BANK 1.57 - 
* previous session   

more data in PAGE 3 

details in 
PAGE 1 

 10-yr Yield 1 D Net 
US 2.86 0.0037 
GE 0.36 -0.006 
UK 1.27 -0.0070 
FR 0.64 -0.008 

SZ -0.04 -0.0110 
AU 2.66 0.0220 
JN 0.04 0.0030 
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 U.S. dollar traded under pressure before Fed Chair Powell’s testimony at 17:00 
LT. 

 New Zealand dollar jumped on upbeat inflation data. 

 Oil prices recovered slightly after its big slump yesterday. 

FX & COMM 

details in 
PAGE 2 

 U.S. stocks ended mixed yesterday. The drop in oil prices weighed on the S&P 
500.  

 Asian shares were mostly lower today. Nikkei index rose to a 1-month high 
helped by a weaken yen. 

 Most Gulf stock markets closed in the positive territory yesterday. 

EQUITIES 

details in 
PAGE 3 

 Euro zone government bond yields inched down on Tuesday, with trade largely 
subdued ahead of a testimony by Fed Chairman Powell to Congress. 10-year 
bond yields across the euro area were down 0.5 to 2 bps on the day, with 
southern European bonds outperforming. Italy’s 10-year bond yield fell 2 bps to 
2.56% , pushing the gap over German Bund yields to its tightest in almost four 
weeks. Germany is scheduled to sell 3 billion euros of 2-year gov’t bonds on 
Tuesday in the first of this week’s hefty bond supply. 

BONDS 

 

Technically, the U.S. dollar’s rally is fading ... 
details in 
PAGE 1 
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that the technical glitches that incensed shoppers would 
significantly hurt business. Shoppers spent 54% more in the 
first three hours of this year’s event -- 3 p.m. to 6 p.m. EST -- 
than in the first three hours of a year ago when the shopping 
bonanza began at 9 p.m., according to Feedvisor, which sells 
software to set prices in e-commerce. Amazon’s annual 36-
hour shopathon, an important marketing tool as well as a 
boost to business, had been expected to drum up $3.4 billion 
of spending as bargain-hunters chase promotions and 
discounts. But the e-commerce giant acknowledged Monday 
that shoppers were having trouble on the site, while 
numerous customers vented their frustrations on social media 
with the hashtag #PrimeDayFail. Many complained about 
being unable to checkout or search for products, instead 
getting an error page with images of dogs. 
Netflix slowdown spark fresh fears of video-stream bubble 
Netflix Inc. stunned Wall Street by attracting fewer 
subscribers than expected last quarter, renewing concerns 
that the video-streaming service has become an investment 
bubble. The shares plunged as much as 15% after Netflix added 
5.2 million users in the period, about a million fewer than it 
predicted. Its outlook for the current quarter also reflected a 
deceleration: The world’s largest paid online TV network 
expects to add 5 million customers, a slower pace than a year 
earlier. Shareholders and analysts now have the job of 
weighing whether the slowdown is a blip or a longer-term 
problem. Netflix’s stock had more than doubled this year, with 
investors betting that the company will add tens of millions of 
customers around the world for years to come. 
Tesla shares fall after CEO Musk abuses British caver 
Shares of Tesla Inc fell over 3.5% on Monday after Chief 
Executive Elon Musk directed abuse on Twitter at one of the 
British cavers involved in the rescue of 12 Thai children last 
week. A number of analysts and investors, requesting 
anonymity, told Reuters that Musk's comments were adding 
to their concerns that his public statements were distracting 
him from Tesla's main business of producing electric cars. The 
stock sell-off knocked almost $2 billion off the company's 
market value. Tesla shares were at $307.20 in after-hours 
trading on Monday from Friday's close of $318.87. 
Didi to spin off car services unit in up to $1.5 bn deal: sources 
(Reuters) Chinese ride-hailing giant Didi Chuxing Technology 
Co Ltd is looking to spin off its car services unit in a deal worth 
up to $1.5 billion ahead of its expected initial public offering, 
people with direct knowledge of the matter told Reuters. Didi 
is hoping to raise between $1 billion and $1.5 billion for the unit 
and has tapped investors including SoftBank Group, an 
existing investor in the firm, the sources said. The unit is 
mainly involved in car rental and maintenance services and 
also provides drivers with optimized gas station deals, the 
people said, adding Didi is currently valuing the unit at 
between $2 billion and $3 billion. Didi declined to comment, 
while SoftBank did not immediately respond to a request for 
comment. The people declined to be named as the 
information was confidential. 
Ford agreeing to $299.1 million US Takata air bag settlement 
Ford Motor Co agreed to a so-called economic loss settlement 
of $299.1 million covering at least 6 million US vehicles with 
potentially faulty Takata air bag inflators, court documents 
filed in a federal court in Miami on Monday show. The 
settlement covers several forms of economic damages linked 
to the inflators, including claims that vehicles were 
inaccurately represented to be safe, buyers had overpaid for 
cars with defective or substandard air bags and faced out of 
pocket costs to deal with recalls. 
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UK's May in Brexit turmoil as her majority is cut to three 
(Bloomberg) UK Prime Minister Theresa May’s Brexit strategy 
is in disarray after she infuriated pro-European Tories by 
bowing to pressure from their euroskeptic colleagues to re- 
write her plans. May’s majority was cut to just three votes 
after she adopted Brexiteer amendments to a key piece of 
customs legislation, and the proposals were narrowly voted 
through the House of Commons late Monday. A tenth 
member of her gov’t is reported to have quit in order to vote 
against her and she needed the backing of three rebels from 
the opposition Labour Party to win. The closeness of 
Monday’s votes and the strength of feeling on both sides 
underlined the scale of May’s task in getting a final Brexit deal 
that Parliament will accept. Her team is split down the middle 
over how to handle the biggest issue facing the country. Time 
is running out with just three months left before an October 
deadline to secure an exit deal ahead of the country’s formal 
departure in March. 
IMF warn of growing damage from trade fight 
Escalating and sustained trade conflicts following US tariff 
actions threaten to derail economic recovery and depress 
medium-term growth prospects, the International Monetary 
Fund warned on Monday. Sketching out potential damage 
from the full brunt of US President Donald Trump's tariff 
threats and subsequent retaliation from trading partners, the 
IMF said that if realized, these could reduce annual global 
economic output by 0.5% from projections for 2020. That 
translates to nearly $500 billion in lost annual output based on 
IMF projections, the equivalent of subtracting an economy the 
size of Thailand. "The risk that current trade tensions escalate 
further with adverse effects on confidence, asset prices and 
investment is the greatest near-term risk to global growth," 
IMF Chief Economist Maury Obstfeld told a news conference, 
noting that US trade deficits are likely to grow due to high 
demand, possibly inflaming trade tensions further. The 
reduction in output takes into account active US global tariffs 
on steel and aluminum, as well as an initial $34 billion in 
Chinese goods, along with retaliatory measures. Other 
threatened actions, which include another round of tariffs on 
an additional $200 billion in Chinese goods and a 25% US global 
tariff on car imports now under study, are also included. 
Strong US retail sales lifting second-quarter GDP estimates 
US retail sales rose solidly in June as households boosted 
purchases of automobiles and a range of other goods, 
cementing expectations for robust economic growth in the 
second quarter. Signs of a strengthening economy, together 
with a tightening labor market and firming inflation, likely will 
keep the Fed on track to continue raising interest rates this 
year. Fed Chairman Powell offered an upbeat assessment of 
the economy last Friday, telling lawmakers that "over the first 
half of this year, overall economic activity appears to have 
expanded at a solid pace." The US central bank raised interest 
rates in June for the second time this year and has forecast 
two more rate hikes by the end of 2018. The Commerce 
Department said on Monday retail sales increased 0.5% last 
month. Data for May was revised to show sales rising 1.3%, the 
largest since September 2017, instead of the previously 
reported 0.8% gain. Excluding automobiles, gasoline, building 
materials and food services, retail sales were unchanged last 
month after an upwardly revised 0.8% increase in May. 
Amazon’s Prime Day sales soar despite widespread glitches 
(Bloomberg) Amazon.com Inc.’s sales rose sharply during the 
first three hours of its Prime Day sales event, dispelling fears 

Dollar Index DXY: Daily prices vs 50-day Moving Average 

Tuesday, July 17, 2018Tuesday, July 17, 2018Tuesday, July 17, 2018   

Copyright: Bank of Beirut 2018 - Research  Department - Global Markets Division 

After climbing almost 7% from its 
low in April, the rally in the Dollar 
Spot Index may be almost over.  

The moving average convergence 
divergence indicator, a gauge of 
momentum used by traders, has 
dropped below the so-called signal 
line and is now approaching zero, 
both bearish signs. When MACD fell 
below zero in November, the dollar 
index went on to lose as much as 
4.4% in the next two months.  

Adding to the bearish signals is the 
dollar’s possible cross below its 50-
day moving average, which would 
pave the way for a more extended 
decline 
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CURRENT SESSION  PREVIOUS SESSION 

Price % 1 D High  Low High  Low 

CURRENCIES       

DXY 94.413 -0.10% 94.598 94.346 94.774 94.408 

EUR/$ 1.1730 0.16% 1.1738 1.1702 1.1725 1.1676 

GBP/$ 1.3257 0.17% 1.3260 1.3227 1.3293 1.3217 

AUD /$ 0.7422 0.04% 0.7438 0.7402 0.7442 0.7402 

NZD/$ 0.6832 0.81% 0.6841 0.6757 0.6793 0.6754 

$/JPY 112.38 -0.08% 112.57 112.23 112.56 112.11 

$/CAD 1.3125 0.08% 1.3142 1.3111 1.3165 1.3110 

$/CHF 0.9950 0.18% 0.9974 0.9949 1.0050 0.9963 

$/SEK 8.7969 0.29% 8.8251 8.7929 8.8953 8.8107 

$/NOK 8.0926 0.11% 8.1081 8.0784 8.1256 8.0816 

$/DKK 6.3552 0.14% 6.3694 6.3511 6.3842 6.3577 

$/TRY 4.8463 0.00% 4.8595 4.8344 4.8748 4.8241 

EUR/GBP 0.8850 0.00% 0.8864 0.8843 0.8854 0.8817 

EUR/JPY 131.83 -0.24% 131.85 131.46 131.70 131.08 

EUR/CHF 1.1672 0.03% 1.1684 1.1665 1.1714 1.1670 

COMMODITIES             

GOLD $/oz 1244.02 0.25% 1244.71 1237.59 1245.64 1238.42 

SILVER $/oz 15.8400 0.33% 15.86 15.74 15.88 15.74 

PLATINUM $/oz 827.40 0.43% 830.61 822.95 833.99 818.36 

PALLADIUM $/oz 921.21 0.04% 929.58 918.60 945.16 917.47 

COPPER $/lb 278.00 0.56% 279.95 276.55 279.80 274.45 

WTI $/bbl 68.11 0.07% 68.26 67.66 70.87 67.58 

BRENT $/bll 72.06 0.31% 72.42 71.35 75.37 71.52 

0 CY TIME (LT) CNTRY EVENT PERIOD ACTUAL FORECAST PRIOR 

TODAY’s  Session 

● ● ●  AUD 4:30 AU RBA July Meeting Minutes     

● ● ●  GBP 11:30 UK Claimant Count Rate Jun 2.50% -- 2.50% 

● ● ●  GBP 11:30 UK Jobless Claims Change Jun 7.8k -- -7.7k 

● ● GBP 11:30 UK Average Weekly Earnings 3M/YoY May 2.50% 2.50% 2.50% 

● ● ●  GBP 11:30 UK ILO Unemployment Rate 3Mths May 4.20% 4.20% 4.20% 

● ● CAD 15:30 CA Manufacturing Sales MoM May -- 0.50% -1.30% 

● ● ●  USD 16:15 US Industrial Production MoM Jun -- 0.50% -0.10% 

● ● USD 16:15 US Capacity Utilization Jun -- 78.20% 77.90% 

● ● USD 17:00 US NAHB Housing Market Index Jul -- 69 68 

● ● ●  USD 17:00 US US Fed Chair Powell testifies     

● ● ●  USD 23:00 US Net Long-term TIC Flows May -- -- $93.9b 

PREVIOUS  Session 

● ● ●  CNY 5:00 CH GDP YoY 2Q 6.70% 6.70% 6.80% 

● ● CNY 5:00 CH GDP SA QoQ 2Q 1.80% 1.60% 1.40% 

● ● ●  CNY 5:00 CH Retail Sales YoY Jun 9.00% 8.80% 8.50% 

● ● ●  CNY 5:00 CH Industrial Production YoY Jun 6.00% 6.50% 6.80% 

● ● EUR 12:00 EC Trade Balance SA May 16.9b 18.6b 18.1b 

● ● CAD 15:30 CA Int'l Securities Transactions May 2.18b -- 9.13b 

● ● ●  USD 15:30 US Retail Sales Advance MoM Jun 0.50% 0.50% 0.80% 

● ● USD 15:30 US Retail Sales Ex Auto MoM Jun 0.40% 0.30% 0.90% 

● ● USD 17:00 US Business Inventories May 0.40% 0.40% 0.30% 

Major Upcoming 

 Tomorrow: UK CPI, US Building 
Permits, Fed Chair Powell testifies at 
5:00 pm, EIA Weekly Report, Fed 
Beige Book 

 Thursday: AU Jobs Report, UK Retail 
Sales, US Initial Jobless Claims,  

 Friday: Canada CPI, Canada Retail 
Sales 
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The US dollar edged down on Tuesday ahead of congressional testimony by Fed Chairman Jerome Powell 
which traders will scrutinize for clues on the pace of US interest rate rises and risks emanating from trade 
conflicts. Powell will testify on the economy and monetary policy before the US Senate Banking Committee at 
17:00 LT on Tuesday. He is expected to deliver an upbeat message on the outlook for growth and reaffirm the 

Fed’s gradual monetary tightening policy but could face tough questions on the central bank’s independence and how it 
would deal with an escalation in the global trade war. The US currency traded flat against the yen, after having approached 
earlier in the session a 6-month high of 112.80 yen reached on July 13. The dollar’s gains have this year been capped by 
worries over the intensifying trade dispute between the United States and China, although the concerns have not derailed 
the greenback’s solid performance so far. Analysts are uncertain how the Fed would react if the conflict over trade with 
China deteriorates: either with aggressive rate hikes due to the inflationary effect of the import tariffs or with a pause in the 
hiking cycle due to growth dampening. Other major currency pairs on Tuesday stuck to tight ranges. The euro and British 
pound rose modestly against the greenback. The Australian dollar edged up. The currency is down more than 5% since the 
start of the year because of a divergence in the interest rate outlook of the US Fed and Australia’s central bank which is 
seen keeping policy steady for some while yet. The New Zealand dollar, meanwhile, gained. Annual Core inflation in New 
Zealand accelerated for the third straight quarter and recorded the largest increase since 2011. 
Oil prices fell for a second day as worries about possible disruptions to supply eased and as investors focused on potential 
damage to global growth from the festering Sino-US trade spat. 

FX & COMM 

TECHNICAL INDICATORS (Daily) 

BOB Research 

 S1 S2 R1 R2 

EUR/$ 1.1681 1.1654 1.1730 1.1752 

GBP/$ 1.3205 1.3174 1.3280 1.3324 

$/JPY 112.19 111.89 112.55 112.72 

GOLD $/oz 1238.00 1230.16 1249.03 1252.36 

WTI $/bbl 66.67 65.95 67.36 67.64 

 



  
LATEST TRADING SESSION PREVIOUS SESSION 

Price As at % 1 D High  Low High  Low 

AMERICAS         

DOW JONES INDUS. AVG US 25064.36 16-07 0.18% 25072.41 24979.64 25043.21 24890.06 

S&P 500 INDEX US 2798.43 16-07 -0.10% 2803.71 2793.39 2804.53 2791.69 

NASDAQ COMPOSITE INDEX US 7805.72 16-07 -0.26% 7838.82 7791.98 7843.53 7803.34 

S&P/TSX COMPOSITE INDEX CA 16494.73 16-07 -0.40% 16531.08 16467.84 16586.46 16539.22 

EUROPE                

STXE 600 € Pr EC 384.05 16-07 -0.25% 385.98 383.32 386.53 384.67 

FTSE 100 INDEX UK 7600.45 16-07 -0.80% 7667.71 7564.96 7716.24 7651.33 

CAC 40 INDEX FR 5409.43 16-07 -0.36% 5439.66 5404.52 5439.56 5418.17 

DAX INDEX GE 12561.02 16-07 0.16% 12604.24 12506.99 12583.79 12499.30 

ASIA/PACIFIC                

S&P/ASX 200 INDEX AU 6203.64 17-07 -0.61% 6241.50 6199.90 6275.70 6235.50 

NIKKEI 225 JN 22697.36 17-07 0.44% 22832.22 22575.42 - - 

TOPIX INDEX JN 1745.05 17-07 0.87% 1753.93 1731.84 - - 

CSI 300 INDEX CH 3449.38 17-07 -0.65% 3467.19 3420.97 3506.24 3459.73 

MENA                

TADAWUL ALL SH INDEX SA 8490.75 16-07 1.02% 8490.75 8400.21 8408.91 8357.58 

ADX GENERAL INDEX UA 4747.09 16-07 1.08% 4747.09 4689.43 4696.20 4672.91 

DFM GENERAL INDEX UA 2919.46 16-07 0.67% 2919.94 2900.16 2900.16 2875.99 

QE Index QA 9439.97 16-07 1.06% 9439.97 9334.98 9347.92 9310.57 

MSM30 Index OM 4448.77 16-07 -0.18% 4460.86 4446.12 4456.76 4438.04 

EGX 30 INDEX EG 15655.89 16-07 -1.18% 15842.46 15655.69 15925.10 15842.46 

KUWAIT PREMIER MARKET KW 5389.11 16-07 0.99% 5390.06 5313.51 5339.12 5294.87 

BB ALL SHARE INDEX BH 1351.87 16-07 0.60% 1351.87 1346.29 1343.84 1340.07 

AMMAN SE GENERAL INDEX JO 2036.59 16-07 -0.13% 2039.01 2031.85 2040.60 2033.89 

MAIN 2 3 4 1 

AMERICAS             
ARCONIC INC USD 10.47%  DISCOVERY INC-B USD -13.51% 

PATTERN ENERGY GROUP INC -A USD 5.09%   SINCLAIR BROADCAST GROUP -A USD -11.68% 

MERCADOLIBRE INC USD 4.75%   ALLIANCE DATA SYSTEMS CORP USD -10.07% 

EUROPE             

INDIVIOR PLC GBp 16.93%   IMPALA PLATINUM HOLDINGS LTD ZAr -8.76% 

ECONOCOM GROUP EUR 15.36%   STEINHOFF INTERNATIONAL H NV EUR -7.58% 

DEUTSCHE BANK AG-REGISTERED EUR 8.05%   TULLOW OIL PLC GBp -6.33% 

ASIA/PACIFIC             

AURORA OPTOELECTRONICS CO-A CNY 10.08%   CHINA MEDIA GROUP-A CNY -10.05% 

YONYOU NETWORK TECHNOLOGY-A CNY 10.00%   BOHAI CAPITAL HOLDING CO -A CNY -9.93% 

ZTE CORP-A CNY 9.99%   NABTESCO CORP JPY -7.40% 

MENA             

INDUSTRIES QATAR QAR 4.74%   KINGDOM HOLDING CO SAR -1.62% 

AHLI UNITED BANK B.S.C KWd 3.88%   FAWAZ ABDULAZIZ ALHOKAIR & C SAR -1.58% 

BANK ALBILAD SAR 3.39%   JABAL OMAR DEVELOPMENT CO SAR -1.36% 

(This section covers 
thousands of stocks 
that are strictly 
components of the 
above indices. For a 
better market 
overview, stocks 
with a market cap 
above ~$2 billion 
are only taken into 
consideration) 
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US stocks were mixed yesterday. The S&P 500 ended slightly lower following a drop in oil prices that weighed on 
energy shares and offset a jump in financials as Bank of America’s results reinforced expectations of a strong US 
earnings season. The S&P energy sector fell 1.2%, leading %age declines among the 11 major S&P sectors. Shares of 
Exxon Mobil slid 1.0% and Chevron fell 0.9%. The stocks were among the biggest drags on the benchmark index, 

along with Microsoft, down 0.5%. Bank stocks rose, reversing their slide on Friday, when JPMorgan Chase, Citigroup and 
Well Fargo reported results. The S&P 500 financial index gained 1.8%, leading sector gains. Bank of America rose 4.3% after 
the lender’s quarterly profit beat analysts’ expectations on lower expenses and growth in loans and deposits. Goldman 
Sachs shares were up 2.2% ahead of its results, due Tuesday. That wasn’t enough to extend recent gains in the S&P 500, 
which on Friday had its highest close in more than five months. After the bell Monday, Netflix shares were down more than 
12% after it reported results. The stock ended the regular session up 1.2% ahead of its earnings report due after the market’s 
close. Sixty S&P 500 companies were due to report this week. The S&P 500 retail index was up 0.3%. Among stocks, shares 
of Arconic jumped 10.5% on a report that the maker of aluminum parts used in planes, cars and buildings is the subject of 
takeover interest from private-equity firms. Amazon.com Inc edged up 0.5% as its ‘Prime Day’ shopping event kicked off. 
Asian stocks were mostly lower today, with a sharp decline in crude oil prices weighing on energy shares. MSCI's broadest 
index of Asia-Pacific shares outside Japan was 0.3% lower following two sessions of gains. Chinese shares extended losses 
after dropping the previous day on soft economic data. Japan’s Nikkei share average rose to a 1-month high as a weak yen 
lifted exporters, offsetting weakness in machinery stocks after data showed China’s growth momentum is cooling.  
Most Gulf stock markets ended yesterday in positive territory with Saudi Arabian, Qatari, and Abu Dhabi indexes all gaining 
1 percent or more as the second quarter earnings reporting season got under way and despite a drop in oil prices.  

EQUITIES 
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COUNTRY CODES 

CODE CURRENCY COUNTRY 

AU AUD AUSTRALIA 

BH BHD BAHRAIN 

BR BRL BRAZIL 

CA CAD CANADA 

CH CNY CHINA 

SZ CHF SWITZERLAND 

DK DKK DENMARK 

EG EGP EGYPT 

EU EUR EUROZONE 

IN INR INDIA 

JO JOD JORDAN 

JP JPY JAPAN 

KR KRW SOUTH KOREA 

KW KWd KUWAIT 

MX MXN MEXICO 

MY MYR MALAYSIA 

NO NOK NORWAY 

NZ NZD NEW ZEALAND 

OM OMR OMAN 

QA QAR QATAR 

RU RUB RUSSIA 

SA SAR SAUDI ARABIA 

SE SEK SWEDEN 

SG SGD SINGAPORE 

TH THB THAILAND 

TR TRY TURKEY 

UA AED UAE 

UK GBP BRITAIN 

US USD UNITED STATES 

ZA ZAR SOUTH AFRICA 

ECONOMIC CALENDAR (page 2) 

INDICATORS MEANING 

● LOW impact 

● ● MEDIUM impact 

● ● HIGH impact 

Green figure BETTER than expected 

Red figure WORSE than expected 

Black figures AS expected 

WORLD TIMING 

COUNTRY TIME 

LEBANON (LT) Report Original Time 

GMT LT - 3 hrs 

U.K. LT - 2 hrs 

GERMANY LT - 1 hrs 

CYPRUS LT + 0 hrs 

OMAN LT + 1 hrs 

U.A.E. LT + 1 hrs 

AUSTRALIA LT + 7 hrs 

 

This document is for information purposes only and does not take account of the specific circumstances of any recipient. 
The information contained herein does not constitute the provision of investment advice. It is not intended to be and 
should not be construed as a recommendation, offer or solicitation to acquire, or dispose of, any of the financial instru-
ments mentioned in this document and will not form the basis or a part of any contract or commitment whatsoever.  

The information in this document is based on data obtained from sources believed by Bank of Beirut to be reliable and in 
good faith, but no representations, guarantees or warranties are made by Bank of Beirut with regard to accuracy, 
completeness or suitability of the data. The opinions and estimates contained herein reflect the current judgment of the 
author (s) on the data of this document and are subject to change without notice. The opinions do not necessarily corre-
spond to the opinions of Bank of Beirut. Bank of Beirut does not have an obligation to update, modify or amend this 
document or to otherwise notify a reader thereof in the event that any matter stated herein, or any opinion, projection, 
forecast or estimate set forth herein, changes or subsequently becomes inaccurate.  

The past performance of financial instruments is not indicative of future results. No assurance can be given that any 
opinion described herein would yield favorable investment results. Any forecasts discussed in this document may not be 
achieved due to multiple risk factors including without limitation market volatility, sector volatility, corporate actions, 
the unavailability of complete and accurate information and/or the subsequent transpiration that underlying assump-
tions made by other sources relied upon in the document were inapposite.  

Neither Bank of Beirut nor any of its respective directors, officers or employees accepts any responsibility or liability 
whatsoever for any expense, loss or damages arising out of or in any way connected with the use of all or any part of this 
document.  

This document is for the use of the addressees only and may not be reproduced, redistributed or passed on to any other 
person or published, in whole or in part, for any purpose, without the prior, written consent of Bank of Beirut. The man-
ner of distributing this document may be restricted by law or regulation in certain countries, including the United States. 
Persons into whose possession this document may come are required to inform themselves about and to observe such 
restrictions. By accepting this document, a recipient hereof agrees to be bound by the foregoing limitations. 

For further inquiries, comments, and trading services, please contact: 
Global Markets Division 
Phone:  
+961 1 960501 
Email:  
treasury@bankofbeirut.com 
fm.research@bankofbeirut.com 

Bank of Beirut Group 
 
Lebanon 
www.bankofbeirut.com 
 
Australia 
www.banksyd.com.au 
 
United Kingdom 
www.bankofbeirut.co.uk 
 
Germany 
www.bankofbeirut.de 
 
Sultanate of Oman 
www.bankofbeirut.com.om 
 
For more info about: 
 
Local Subsidiaries 
Click here  

 
Local Network 
Click here  

 
Overseas 
Click here 
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